
                

   
     

 

                                                                                        
                                       
                                    
                                           
                                                
                              
                                    
                               
                                       
                        
                                    
                               
                              
                       
                          
                                   
                         
                          
                        
                         
                         
                         
                     
                      
                                
                                   
                                        
                      
           
                      

 

  
                                     
                                 
         
                      
                                  
        
                                                             
 

 
                                              

 
 

                                    
   

Rhode Island SBA Bank Rank
 
Fiscal Year 2010 (YTD) – October 1, 2009 to July 31, 2010 

Lender 7(a) 7(a) $      504 Project Participation* 
1.  BankRI 100 $11,527,900 3 $645,500 
2.  Coastway Community Bank 57 $14,174,500 3 $993,500 
3.  BankNewport 38 $4,687,000 13 $5,686,500 
4.  Citizens Bank 38 $4,202,600 1 $370,000 
5.  The Washington Trust Company 33 $5,813,900 7 $6,684,500 
6.  Sovereign Bank 18 $2,749,300 1 $775,000 
7.  Freedom National Bank 14 $8,912,000 2 $1,495,000 
8. Webster Bank 11 $2,813,000 1 $1,625,000 
9. Westerly Community Credit Union 11 $500,000 

10.  Superior Financial Group 7 $85,000 
11. Navigant Credit Union 4 $2,340,000 2 $1,000,000 
12. Independence Bank 2 $1,760,000 2 $1,945,697 
13.  Commerce Bank and Trust 2 $550,000 
14. Excel National Bank 2 $507,900 
15.  Coventry Credit Union 2 $352,000 2 $420,000 
16.  Bank Five 2 $160,000 
17.  Bank of America 2 $60,000 
18.  Compass Bank 1 $861,000 
19.  Digital Federal Credit Union 1 $35,000 
19. Fidelity Co-operative Bank 1 $35,000 

Mechanics Co-operative Bank 0 2 $1,212,500 
Bank of New England 0 1 $5,084,000 
TD Bank 0 1 $3,093,000 
Mansfield Co-operative Bank 0 1 $2,840,000 
Bristol County Savings Bank 0 1 $600,000 
NewportFed 0 1 $412,500 
Business Development Company of RI 0 1 $242,500 

Total 7(a) Loans/504 Participation   346 $61,496,700 45 $35,124,500 

Certified Development Companies (504 Loan – Debenture Amount) 
1. Ocean State Business Development Authority 29 $21,319,000 
2. New England Certified 6 $2,086,000 
3. South Eastern Economic Development Corporation 4 $1,582,000 
4.  Rhode Island Community Investment Corporation 4 $752,000 
5.  Bay Colony Development Corporation 2 $628,000 

Total 504 Loans 45 $26,367,000 

SBA MicroLoans 
South Eastern Economic Development Corporation 3 $90,000 

Total Loans 394 $87,953,700 
* Lenders’ first mortgage share in 504 loan projects 


